
OVERSIGHT BOARD AGENDA
City of Monterey Park, California

Oversight Board to the Gity of Monterey Park Successor Agency
to the Monterey Park Redevelopment Agency

Special Meeting

Thursday, Decemb er 17,2015,9:00 a.m.

Monterey Park Gity Hall, Room 266, Second Floor
320 West Newmark Avenue, Monterey Park, CA 91754

Staff reports; writings, or other materials related to an item on this Agenda, which are distributed to the Oversight Board less than
72 hours before this scheduled meeting are available for public inspection in the City Clerk's Offìce located at 320 West Newmark
Avenue, Monterey Park, CA 91 754, during normal business hours. Such staff reports, writings, or other materials are also on the
City's website subject to staffs ability to post the materials before the meeting. The City's website is located at
http:I/ci,monterev-oark.ca.us/homelindex.asp. Copies of staff reports and/or written documents pertaining to any item on the
Agenda are on file in the Offìce of the City Clerk and are available for public inspection during regular business hours.

PUBLIC COMMENTS ON AGENDA ITEMS

Any member of the public wishing to address the Oversight Board regarding any item on this Agenda will need to fill out a
speaker card and then return it to the Secretary before the announcement of the Agenda ltem.

Speakers are provided five (5) minutes per individual on each published agenda item. Persons may consolidate with another
speaker's time not to exceed two (2) minutes for each speaker wishing to forego his or her opportunity. However in the interest of
ensuring that all members of the Public have an equal opportunity to participate, a single speaker cannot speak for more than ten
(10)minutes on the individualAgenda item. ln the eventthatthere are a large numberof speakers on a particularagenda item,
the Oversight Board may in the interest of being able to timely conduct business reduce the amount of time allotted to each
speaker and/or limit the total amount time allowed for speakers to address the agenda item. At the conclusion of that period of
time, the speaker will be asked to conclude their remarks so that the next speaker may begin their comments.

ln accordance with the Americans with Disabilities Act, if you need special assistance to participate in this meeting, please call
City Hall, (626) 307-1359. Please notify the City Clerk's Office twenty-four hours prior to the meeting so that reasonable
arrangements can be made to ensure availability of audio equipment for the hearing impaired. Room 266 is wheelchair
accessible.

CALL TO ORDER Chair Person

FLAG SALUTE Chair Person

ROLL CALL Paul Talbot, Robert Lee Gin, Michael D. Hamner, Cheryl Plotkin, Annie Yaung,
John Leung, Katherine Hennigan

AGENDA ADDITIONS, DELETIONS, CHANGES AND ADOPTIONS

[1.] PRESENTATIONS: None.

ORAL AND WRITTEN COMMUNICATIONS

CONSENT CALENDAR.. ORAL AND WRITTEN COMMUNICATIONS

Any individual wishing to address the Oversight Board under Oral and Written Communications needs to complete and return a
Speaker Card provided by the Secretary before the Oversight Board begins an item.

Ïhe Secretary will call members of the public that have submitted speaker cards. The Secretary will call the public in the same
order that the speaker cards are received except that the Secretary may group and present the speaker cards by first calling all
persons in favor of an issue and all persons opposed, and finally those with neutral comments.

Items on the Consent Calendar are considered to be routine, ongoíng business and will be enacted by one motion. There is no
separate discussion on consent items unless a Oversight Board Member or citizen so requests, in which event the item is
removed from the Consent Calendar and considered separately. lndividuals wishing to address the Oversight Board on any item
must first complete a speaker card provided by the City Clerk and must return it to the City Clerk before the Oversight Board's
consideration of the Consent Calendar. The City Clerk will not accept cards after the item has been taken up. Time limit for
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I2.l MONTEREY PARK OVERSTGHT BOARD

2.4 APPROVAL OF MINUTES FOR THE SEPTEMBER 18,2015

It ís recommended that the Oversight Board

(1) Approve the Minutes from the meeting of the Monterey Park Oversight Board of September
18, 2015; and

(2) Take such additional, related, action that may be desirable.

f3.l NEW BUSTNESS

3.4 A REQUEST THAT THE OVERSIGHT BOARD ADOPT A RESOLUTION APPROVING OF THE
MONTEREY PARK SUCCESSOR AGENCY ENTERING INTO A PROFESS¡ONAL SERVICES
AGREEMENT WITH BP INTERNATIONAL, INC. FOR DISPOSITION OF REAL PROPERTY
LOCATED AT 540 WEST GARVEY AVENUE

It is recommended that the Oversight Board consider:

(1) Adopting a resolution approving of the Successor Agency to the former Redevelopment
Agency entering into a professional service agreement between and BP lnternational, lnc, for
disposition of real property located at 540 West Garvey Avenue, in a form approved by the
City Attorney; and

(2) Direct staff to transmit the Agreement to the appropriate public agencies; and

(3) Take such additional related action that may be desirable,

t4.l cLosED sEssroN

None

t5.l UNFTN|SHEDBUS|NESS

None.

ADJOURNED
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MINUTES
OVERSIGHT BOARD TO THE CITY OF MONTEREY PARK

SUCCESSOR AGENCY ACTING ON BEHALF OF THE
FORMER REDEVELOPMENT AGENCY

SPECIAL MEETING
SEPTEMBER 18, 2OI5

The Oversight Board held a Special Meeting of the Board in Room 266, Second Floor of
City Hall, located af 320 West Newmark Avenue in the City of Monterey Park, Friday,
September 18,2015 at 9:00 a.m.

CALL TO ORDER:
Chair Talbot called the meeting to order at 9:05 a.m

FLAG SALUTE:
Chair Talbot led the flag salute.

ROLL CALL:
Deputy City Clerk Helena Cho called the roll:
Board Members Present: Paul Talbot, Michael D. Hamner, John Leung, Annie Yaung
Board Members Absent: Robert Lee Gin, Cheryl Plotkin , Katherine Hennigan
Also Present: Economic Development Specialist Donna Ramirez

AGENDA ADDITIONS, DELETIONS, CHANGES AND ADOPTION
None.

PRESENTATIONS
None.

ORAL AND WRITTEN COMMUNICATIONS
None.

2 MONTEREY PARK BOARD

2A' OVERSIGHT BOARD MINUTES

Approval of Minutes for the September 19, 2014 and February 2O,2015 Special
Meeting.

Action Taken: The Oversight Board approved the minutes of September 19, 2014
and February 20, 201 5 Special Meeting.

Motion: Moved by Board Member Hamner and seconded by Board Member Yaung,
motion carried by the following vote:

1

Ayes:
Noes:
Absent:
Abstain

Board Members: Talbot, Hamner, Leung, Yaung
Board Members: None
Board Members: Gin, Plotkin, Hennigan
Board Members: None
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4, NEW BUSINESS

44. A RESOLUTION APPROVING THE RECOGNIZED OBLIGATION PAYMENT
SGHEDULE (ROPS 15-168) AND ADMTN|STRATTVE BUDGET FOR JANUARY -
JUNE 2016

AB X1 26 requires the Monterey Park Successor Agency ("SA') to formulate
Recognized Obligation Payment Schedules under which the SA makes payments for
eligible obligations of the former Redevelopment Agency. The Recognized Obligation
Payment Schedules are considered by the Successor Agency Board, proposed to the
Oversight Board ('OB') and, if approved by the OB, provided to the California
Department of Finance ("DOF") for review.

Action Taken: The Oversight Board (1) adopted Resolution No. OBR-25 approving
the Recognized Obligation Payment Schedule (ROPS 15-168) for the period
between January 1,2016 - June 30,2016; (2) approved the Successor Agency
Administrative Budget for January 1,2016 - June 30, 2016; and (2) directed staff to
post and transmit the ROPS and Administrative Budget to the appropriate public
agencies.

Motion: Moved by Board Member Leung and seconded by Board Member Yaung,
motion carried by the following vote:

Ayes: Board Members: Talbot, Hamner, Leung, Yaung
Noes: Board Members: None
Absent: Board Members: Gin, Plotkin, Hennigan
Abstain: Board Members: None

Resolution No. OBR-25, entitled:
RESOLUTION OF THE OVERSIGHT BOARD TO THE SUCCESSOR AGENCY TO THE
MONTEREY PARK REDEVELOPMENT AGENCY ADOPTING RECOGNIZED
OBLIGATION PAYMENT SCHEDULES AND ADMINISTRATIVE BUDGET
PURSUANT TO HEALTH AND SAFETY CODE 534177

48. APPOINTMENT OF REAL PROPERTY NEGOTIATORS

Ratification of a Successor Agency action appointing the City Manager, City Attorney
and Community & Economic Development Director, acting on behalf of the
Successor Agency, as real property negotiators for Closed Session ltem No. 54.

Action Taken: The Oversight Board appointed the City Manager, City Attorney and
Community & Economic Development Director, acting on behalf of the Successor
Agency, as real property negotiators for Closed Session ltem No. 5A as amended to
removed the verbiage " Ratification of a Successor Agency action".

Motion: Moved by Board Member Hamner and seconded by Board Member Yaung,
motion carried by the following vote:

Ayes: Board Members: Talbot, Hamner, Leung, Yaung
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Noes:
Absent:
Abstain

Board Members: None
Board Members: Gin, Plotkin, Hennigan
Board Members: None

5. CLOSED SESSION - The Oversight Board adjourned to Closed Session at 9:10 a.m
None.

5A. CONFERENCE WITH
s54e56.8)

REAL PROPERTY NEGOTTATORS (GOV'T CODE

Property:

City
Negotiators:

Under
Negotiation:

APN: 5257-005-904, 905 (540 West Garvey Avenue)

City Manager; City Attorney, and Community and Economic
Development Director

Price and terms of payment

6 UNFINISHED BUSINESS
None.

RECONVENE & ADJOURNMENT
The Oversight Board reconvened from Closed Session with all Oversight Board Members
present at 9:32 a.m. There being no further business for consideration, the meeting was
adjourned at 9:33 a.m.

Action Taken: No reportable action taken during Closed Session

Vincent D. Chang
Secretary



Staff Rgp Oft Monterey parkoversisht Board

DATE: December 17,2015
AGENDA ITEM NO: 3A

TO:

FROM:

SUBJECT:

Chairperson Paul Talbot
Board Members Yaung, Gin, Hamner, plotkín, Leung, Hennigan

Donna M. Ramirez, Economic Development Specialist

A Request that the oversight Board adopt a resolution approving of the
Monterey Park successor Agency entering into a professionat ðervices
agreement with BP lnternational, lnc. for disposition of real property
located a|540 West Garvey Avenue.

RECOMMENDATION:

It is recommended that the Oversight Board consider:

1. Adopting a resolution approving of the Successor Agency to the former
Redevelopment Agency entering into a professional servicés agreement with Bp
lnternational, lnc. for disposition of real property located at S¿O West Garvey
Avenue, in a form approved by the City Attorney;

2. Direct staff to transmit the agreement to the appropriate public agencies; and

3. Take such additional, related action that may be desirable.

EXEGUTIVE SUMMARY:

On December 16, 2015 the Successor Agency to the former Redevelopment Agency
authorized the City Manager to execute a professional service agreement w1h Bp
lnternational, lnc. in a form approved by the City Attorney.

9n August 15, 2011_thg oversight Board approved a Long Range property
Management Plan (LRPMP). One of the two remaining properties oi tne former
Redevelopment Agency detailed in the LRPMP was the vacant commercial parcel
located at 540 West Garvey Avenue.

At q component of the winding down of the former Redevelopment Agency activities,
the City is required to liquidate all real property assets. Staff was directed to market the
property located at 540 W. Garvey Avenue for sale on the open market. Subsequent to
marketing the oroperty on Loop Net and posting the property for sale, staff only received
one viable offer. There had been a dozen or more inquiries but no additional offer
transpired.
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Staff had presented the offer to the Successor Agency at which time staff was directed
to solicit for services of a commercial real estate broker to assist in the marketing and
sale of the property. Staff conducted an RFP and is recommending that the Succéssor
Agency retain the services of BP lnternational, lnc.

DISCUSSION:

On October 1, 2O15, staff issued and Request for Proposals (RFP) to commercial real
estate brokers for the sale of 540 West Garvey Avenue. Staff sent the RFp to nine
companies and received four proposals. Of the four proposals received, staff is
recommending entering into a professional service agreement with BP International,
lnc. Staff met with Ms. Ma to discuss her proposal and terms of the agreement.

The following is a list of the proposals received:

1. BP lnternational, lnc.

2. Man lnvestment Group

3. Anthony Venti Realtors, lnc.

4. TRG The Real Estate Group

2o/o ol the sales price

37o of the sales price

3o/o - 4o/o of the sales price

60/o af the sales price

Ms. Patsy Ma is the founder of BP lnternational lnc. and has been operating for over 26
years in the San Gabriel Valley. Ms. Ma is very familiar with Monterey Park and
represents several properties in the city. She had also listed and sold the property
directly to the west addressed at 568 W. Garvey Avenue and now occupied by plpA
Health Center. She has experience working with several municipalities including the
City of Arcadia, City of Glendale, City of lndustry, City of Pasadena, Temple Cityl and
the City of San Gabriel.

Ms. Ma has outlined in her proposal the steps for marketing the property (see
Attachment No. 1 - BP lnternational proposal; page 7).

BP lnternational, lnc. will be the sole agent and exclusive right to represent the SA w1h
respect to the sale of the property. BP International lnc. will receive 2o/o of the purchase
price. Ms. Ma is proposing to negotiate that the purchaser pays their brokeds
commission. The term of the Agreement is for g0 days from execution of the agreement.

FISGAL IMPAGT:

The City will receive approximately 160/o of the net sales proceeds and the remaining
balance will be disbursed to various taxing entities.
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Respectfully submitted,

By: Prepared by:

Community &
Development Di

Approved by:

Paul L. Talbot
City Manager

Donna M. Ramirez
Economic Development
Specialist

Karl H.

Assistant Attorney

Attachment No. 1: Copy of BP lnternational lnc. Proposal
Attachment No. 2: Resolution for an Agreement with BP lnternational, lnc.

l I



ATTACHMENT NO. 1

PROPOSAL BY BP INTERNATIONAT INC.
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BUSTNESS
PROPEBTIES

November 4, 2O15

Ms. Donna M. Ramírez
CITY OF MONTEREY PARK
Economic Oevelopment Specialist
320 Newmark Avenue
Monterey Park, CA 91754

Dear Ms. Ramírez,

ln response to the reguest for proposal to market and sell the vacant commerclal parcel
of land s¡tuated at 5{, W€st Garvey Avenue, Montcrey perk, CA 91711:

ilame of Ffrm;

8P lntematíonal, lnc.

Contact lnformation:
Broker: Patsy Ma
BRE# 00980137
650 West Duarte Road #1088
Arcadia, C491007
Tel: 626{21-3448 x100
Fax:626€21€099
Email: Þatsvma@bo¡4terqetionat.net

Prooosed fee:

29ú of the sales price on the listing side.

Proposal for an excluslve agreement to market the property for 60 to 90 days. Only those purchase
offers that meet the ron¡ng críter¡e as it currently exists will be consider.

BP lnternational, lnc. carries insurânce for errors and omissions, workers compens¿tion, and
automobile iosurance, and wíll provide proof of insurance upon reguest.

BP lnte.netion.l, lnc ó50 W Du¿rte Road f1088, Arcadie, CA 91007 Tel: 62G821-3448Fuc: 62Ç82,-9099 Page 1



Years of Exoerience

BP lnternationaf, lnc. has been est¡lbl¡shed for over 26 years in the commercial real estate industry.
Patsy Ma a Certified Commercial lnvestment Member (CCIM) slnce 1995. She ls a multlple Costär
Power Broker Award winner, rece¡ving the awards ln 2011, 2012, and 2014.

BP lnternational, lnc. is proud to be recognized as a CoStar Group {NASDAQ.CSGP} Top Leasing Firm
in Los Angeles 20X4.

Ust of Other MJnicíoalitv,Exoerience

BP lnternâtional, lnc. hâs experíence workíng wlth the other rnun¡c¡pallt¡es listed below with
respect to Planníng and Bullding Departments and formafly wlth thefr Re-Development Agenc¡es
County of Los Angeles
City of Arcadla
Cfty of 6lendale
Clty of lndustry
Clty of Monterey Park

City of Pasadena

City of San Gabrfel
Clty of Temple Cíty

Other Related Exoerience in the Commerclal Real Estate lndustrv

Please refer to Flrm lnÛoductlon, Broker Resume, Selected Closed Sales Transaction, and Partlal
Pro¡ect List attached.

BP lnt8rnâdonal, lnc, ó50 w. Duarte Road ö1088, Arcadi¡, o{ 91007 Tel: 62ó821-3448 Fax;626.97,t-9099 Page 2
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PÊOPERTIES

Presented To:

Ms. Donna M. Ramirez

CITY OF MOÍ{TEREY PAßK
Economic Oevelopment Specíalist
320 Newmark Avenue
Monterey Park, CA 9L754

PROPOSAL TO SEtt AÍI¡D MAßKEÍ

540 West Garvey Avenue
Monterey Parþ CA 91754

A vacant commercfal parcel of land
for sale on the open market

Presented gy:

Patsy Ma, MBA CCIM, CLS, CRX

gpTNTERilAT|OilAL tNC.
650 W. ouarte Road, Suite 1088

Arcadla, CA 91007
Phone: 626,821-3¿l¿t8 x 100

Cellular Phone: 62&688-7680
Fax:62S821-90St

patsyma@ bpi nternat¡onal. net

BP fnternadon¡I, lnc. 650 W Duarte Ro:d {1o8tÁrc¡dl¡, C491007 lek 62&821-3¡t,18 Faxt 6?.6-Ê2t 9099 Page 3



TABI.E OF COÍ{TE[{T

Proposal to Market and sell a Vacant Commercial Land

Flrm Introduction

Broker Resume

Sample of seleæed Sales Transactions

BP lnter¡edonal, Inc, 650 W. Du¿te Ro¡d Ë10{ß, Arcadle, CA 91lXt7 lel: 62&821"3{ t8 F¡x: 626.82t-9O99 Page 4
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BUSINESS
PROPERTIES

Itlovember 4,zOLs

Ms. Donna M. Ramírez
CITY OF MONTEREY PARK

Ëconomic Development Specialist
3?0 Newmark Avenue
Monterey Park, CA 91754

Oear Ms. Ramfrez,

ln response to the request for proposal to market and sell the vacant commercial parcel
of land situated at 5a0 West Garuey Avenue, Monterey Park, CA 91754:

Name of Firm:

8P tnternational, lnc.

Contact lnformôtion:
Broker: Patsy Ma
BREf 00980137
650 West Duarre Road #1088
Arcadla, CA 91007
Tel:62&821-3¡148 x100
Far 626-821-9099
Email: oatsvmâ@bolnternational.net

Prooosed fee:

296 of the sales price on the llsting side.

Proposal for an exclusive agreement to mark€t the property for 60 to 90 days. Only those purchase
offers that meet the roning crlterlð as it currently exists will be consider.

BP lnternätional, lnc. carries ínsurance for errorc and omlssions, workers compensatíon, and
automobile insurence, and will provide proof of insurance upon request.

BP fnt€rnatÍonal, lnc 650 w' Duårto Road t1088, Árcadia CÅ 91007 Tel: 626.82L.3448Êax:626-821-9099 Page 5



Years of Exoerie.nce

BP lnternational, lnc. has been established for over 26 years ¡n the commercfal real estate industry.
Patsy Ma a Certified Commercial lnvestrnent Member {CCIM) slnce 1,995, she is a multlple Costar
Power Broker Award winner, receívlng the awards ín 2011, 2012, and 2014.

BP lnternational, lnc. ís proud to be recognized as a CoStar Group (NASDAQ:CSGP) Top leasing Firrn
in Los Angeles 2014.

list of Other Municioaliw Exoerience

BP lnternetlonal, lnc. has experience working with the other mun¡c¡pal¡ties listed below wíth
respect to Plannlng and BuÍldlng Departrnents andformally with the¡r Re-Development Agencies.
County of Los Angeles
Clty of Arcadia
City of Glendale
City of lndustry
City of Monterey Park
City of Pasadena

City of San Gabriel
City of Temple Cíty

Other Related ExoeJiençg.in the Commercial Real Estate lndustrv

Please referto tirm htroductíon, Broker Resume, Selected Closed SalesTransacUon, and Parilal
Project ùist ettached.

BP fntemaüonal, ¡nc, óS0 lV, Du¿rte Roed f,1088. fucâdie, CA 91007 Tet: 6Z6.tZ1-3,t48 Far: 6?ó{21-9099 Page 6



540 West Garvey Avenue, Monterey Park, CÁ 91754
A Vacant Commercial Parcel of Land For Sale

land Descriotlon and Ownershio

The Subject Property, 540 West Garvey Avenue, Monterey Park, consists of two parcels; Parcels
number 5257-005-904 and 5257-005-905. approximalelY 27,70A i- square feet of land with 112.07
feet frontage on Garvey Avenue under CB {Central Business District) rone. { Per assessor/s record)

land ownership is City of Monterey Park's Successor Agenúy. The Successor Agency ls dfsposing of
the property es pert of its Long Range Property Management Plan.

Marketing Plan

BP lnternat¡onal, lnc. employs the following mârketing program as the foundation of our marketing
plan. Add¡tional specific programs will be employed to market your properÇ to the Târget Merket
Prospects.

OBJECTIV€ - To Sell and Market the subject property

1. TAR6ÊT MARKET PROSPECTS: Wlth access to multíple databases, we wfll focus our efforts
târgetlng investors ln the area end across the continental United States as well es lnt€rnatlonal
clients.

2, EXPOSURE VIA SOCIAI MEDIA: We will lmplement marketíng plans utílizíng means of
professional social media, such as multiple líst¡ng bureeus, property websites and videos to
ensure maximum exposure for clíents' properties.

FIYÊR/MA|LER: An ettrective flyer wîll be prepared for the project which wlll include site plan,
outline of features and amenities, location map, traffic counts, and surnmary demographlcs.
Thesc flyers and mailers w¡ll be d¡strlbuted electronically andlar by hard copies.

BRO(FRAGE NETWORK: We have excellent working relatlonships w¡th other members of
var¡ous brokerage communities, and wlll lnform and update these retail specialists of the
subject property for sale.

PROGßESS RÊPORT: A written report will be fonrarded on a bí-weekly basis, to the owner
which will include the names ãnd status of prospect¡ve tenants contaded and en update as to
the progress beíng made with âny ongoing negotlations.

SIGNAGE: Professional For Sale slgns will be located on the property ât approprlate locatlons
to attract the attention of drive-by prospects and reâl estate professionals looking for sites for
thelr clients.

BP lít€rnetional, Inc. 650 W. Du¿rte Road *1088, Areadia, CÂ 91007 Tel: 62ô821.3448 PâJr: ó2Ç821-9099 Page 7

3.

4.

5.

6.



BP IÍ\¡TERNATIONAI, INC.

lntroduct¡on

Founded in 1988, BP lnternational, lnc. has emerged as one of the leading commercial
brokerage flrms in the Southland, specializlng ln sales, leasíng and management of premier
commercÍal propert¡es. An award-winn¡ng company offerfng professional boutique services
unheard of at larger fÌrms. We take pride ín providing the h¡ghest level of expertise and
personal ettention to our customers.

With over 30 years' experience ln the ¡ndustry, BP lnternetlonal's staff has successfully
brokered more than 400 díverse commerciâl projects, with a current podofío that ¡ncludes
more than 1.2 mllllon squ¡¡re feet and some of Southern California's premier medical centers,
office buildlngs and shopping centers,

Our broad experÍence has shown us that today's marketplace requires a sklllful and
targeted approach. Whether buyíng selllng or leasin& you can rely on our sophlstfceted terget
market¡ng lystem, keen negotiation skills, inside access to qualifìed ínvestors, and
unparalleled cache of properties and broker contacts. Our professionals wíll find a propefi to
match your vísion, and guide you through even the most complicated real estâte transact¡on
w¡th eese and care to ensure a successful closing.

A one-stop shop, BP lnternational also provides super¡or property management
services to protect your ínvestmenÇ offering comprehensíve monthly financial reports,
documentations, tenânt relâtions, maintenance and contracting services and much more.

Our trademark service has led to a 100 percent retent¡on râte and allowed our clients'
proPertles to flourish, lncluding the vibrant Atlântic Times Square live-shop-dine projea in
Monterey Park, the Arcadla Hub Shopplng Center and the bustling fljente Hills East retaíl hub
adiacent to Puente Hills Mall, to name Just â few.

Our company continues to gerner accolades not only from clients, but from
throughout the industry. Founder and President Patsy Ma was named consecutiv€ years,

zOlL, zOtZ and2OL4 CoStar Power Broker by CoStar Group for highest transact¡on volumes,
2014 CoStar Top teasing Firm, los Angeles. as well as a Senior Certlfied lease Speciallst from
the lnternatíonal Councll of Shopping Centers (ICSC) and a Certlfled Commerclal lnvestment
Member (CCIM) of the Commerclal lnvestment Reel Estate lnstitute, all prestfgious honors.

Trust your real estate needs and assets to BP lnternat¡onal, lnc.

BP lntÉrnadonal, fnc, 650 t¡lt, Duarte Rned il1088, Arcadta, Cå 91007 Tel. 62G821.3448 Fax: ó26-821-9099 Page I



SP INTERNATIONA[,INC.

Erokcr Resume

Patsy Ma, MgA, cf,tM, cts, cnx

PROFESSION

1988 to Presgn!
BP INÏERNATIONAL,INC.

Founder and Presldent

Leader of one of the San Gabriel Valley's top commerc¡al
real estate brokerage firms, specializing ln serving property
owners and tenents throughout Southern California, with a
100 percent client retentlon rate.
Professional services include leasfng, landlord
representetion, ¡nv€stment sales, property management
and consuftlng services for commercial propert'es. Oversee
full operations of the compânyi hire, train and manage an
ective staff of professionals.
Personal brokerage ect¡vlties include leasing and sales of
over 1.2 million square feet of portfolio for corporations,
financial ínstitutions and indÍvfdual investors; ¡nvestment
sales; real estate advlsory services for landlords and
working with ffnancial ínst¡tutions on troubled assets.

1.983 throush 1987
tA MANCHADEVELOPMEI¡T

speclal Projects, 1986-1987

Forged the development of a 6t00Gsquare,foot shoppíng
center serving the communíty surrounding Second and
Vermont ¡n Los Angeles. lnterfaced with architects and city
officíalsi oversaw construct¡on, leasing; preperlng flnance
packages and rnarketlng the sale of the propefi.
Trained leas¡ng agents for the San Franclsco, San Diego and
Orange County offlces. lnitlated the Centers Business
Management Divlsíon.

Director of Leaslng, 1984-1985

Hired, managed and trained in-house leaslng agents to
serve the compant's Los Angeles and Orange County
shopping center developments.
lnterfaced with Far Ëast real estate firms ln marketlng the
properties to Aslen buyers.
Represented the company at real estäte exhib¡tions in
Hong Kong, Singapore and Malaysia.

8P Internâtjonel, Inc. 650 W. Duãrte Rôãd ,11088, Ârcedia, CA 91007 Tel: 626821-3,t¿18 Fax: 6Z6eZl.9Og9 Page 9



Leasing Agent, 1983

Acqulred tenants and negotiated leases for shopping
centers bullt by the company in the los Angeles, San

Fernando Valley and 5an Gabriel Valley areas.

Purchaser

Purchased and irnported Àmerican furnishings and buÌlding
products to Hong Kong. Obtained and negotiated exclusive
agency contracts from United States manufacturers ln
marketing their products ln the Far East.

1979 throueh 1982
PREMIERE SHOWCASE, I"TD.

Hong Kong

EDUCARON

HONORS AN¡D AFFITIATIONS

Bachelor of Science ín Bíologícal Sciences

University of Southern Californía

Master of Buslness Admlnistrat¡on
Loyola Marymount Uníversity

2011 CoStar Power Broker, los Angeles
2012 Co5tar Power Broker, Los Angeles
2014 CoStar Power Broker, los Angeles
2014 Co Star Top Leasing Broker, Los Angeles
CoStar 6roup, commercial real estate's leadlng independent
research fìrm

Certífled Commercial lnvestment Member (CC|Ml

Commercial lnvestment Reâl Estete lnst¡tute (clREl)

Des¡gnat¡on awarded to fewer than five percent of brokers

Senior Certifled tease Speciallst (Cl.S)

Certifled Retall Property Executlve {CRX)
lnternetional Councfl of Shopping Centers (|CSC)

Published Columnlst
Black's Guide, San Gabrlel Foothllls Submarket

Active member, Natfonal Association of ßealtors (NAR)

Active member, California Association of Realtors (CAR)
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BP I NTERNATIOÍ\¡AI, INC.

Sample of Sclected Closed Sales Transactlons

Jason M. Rund, Chapter 7 Trustee of the Bankruptcy Estate
Mlracle Day lnvestments, LLC

31X4-3X26 Los Feliz Eoulevard, Los Angeles, CA
Bankruptcy court sale. Property ¡s a single-tenant one-story commercial
bulldíng of approximately 11,419 +/- square feeç situated ona 2O,037 +l-
square feet of fee land at the Atwater Village area of tos Angeles.

Tlmothy.l. Yoo, Chapter 7 Trustee of the Sankruptcy Estate
Sue Fong [aí
250 South Harvard Boulevard, Los Angeles, CA

Bankruptcy court såle. 8-unit âpartment bu¡ld¡ng of approrimately
lO,08O+/- square feet building over 7,492 +/- square feet offee land,

Jason M, Rund, Chapter 7 Trustee of the Eankruptcy Estate
Soo Properties, LLC

657 West Duane Road, Arcadia, CA

Eankruptcy court sâle. Retai/Commercial building of approxímately 7,ü10
+/- square feet, situated on a 18,060 +/- square feet of fee land,

Jason M. Rund, Chapter 7 Trustee of the Bånkruptcy Estate
Yi Nan lee and Hwang Mel Huei l-ee
660 West Duarte Road, Arcadia, CA
Bankruptcy court sale. RetallCommercial buíldíng of approximately g,952
+/- square feet, situated on a 18,108 +/- square feet of fee land.

8-K Garvey Propefi LLC

Paclflc lndependent Physiclan Association
Commercial Euilding
568 West Garvey Avenue, Monterey Park, C.A

A Stand-âlone commerclal buildlng of approximately 5,651 +/- square feet
on a 17,850 +l- square feet. land.

Lysa Grlgorian
Robert Chow
¡140 S. Atlantic Boulevard, Monterey park CA
A commercla/retail bullding consistlng of approximately 1,496 +f square
feet on d 3,481squâre feet land.
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Venturã Tujunga Corp
Sungman Suh

Shopping Center
11376-11.412 Ventufa Blvd, Studio City, CA

22,æO square feet shopping center sold through Court Appointed

Receívershíp.
Worked for client as well as rece¡ver and lnterfaced
w¡th lender in consummation of the sale.

Tokai Bank of Callfornla
Hunter Trust
Professional Bullding
103 N- Garfield Ave., Alhambra, CA

Represented client in the disposition of an OREO property.

Tokai Bank of California
B.F. Roddco

Shopping Center
28(Þ Ma Campo Ave,, Montebello, CA

Represented client in the dlspos¡tion of a 33,00ût square feet
OREO shopping center.

Stanmore Development Co., Ltd.

Atlantlc Professional Euilding

Offlce Bullding
809 South Atlãntlc Boulevard, Monterey Park, CA

Represented client in the disposition of a !2,OOO +l- squarefeet
professlonal office building.
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RESOLUTION NO.

A RESOLUTION APPROVING OF THE MONTEREY PARK
SUCCESSOR AGENCY ENTERING INTO A PROFESSIONAL
SERVICES AGREEMENT WITH BP INTERNATIONAL, ¡NC.,
FOR DISPOSITION OF REAL PROPERTY LOCATED AT 540
WEST GARVEY AVENUE.

The Oversight Board to the Successor Agency to the Monterey Park
Redevelopment Agency ("successorAgency"), does resorve as foilows:

SECTION 1 Confirmations. The Oversight Board approves of the Monterey park
Successor Agency entering into a professional services agreement with Bp
lnternational, lnc., for disposition of real property located at 540 West Garvey Avenue,
in a form approved by the City Attorney.

SECTION 2: This Resolution will become effective immediately upon adoption and
remain effective unless superseded by a subsequent resolution.

PASSED, APPROVED, AND ADOPTED this _ day of December,2ols.

PaulTalbot, Chair

APPROVED AS o
MARK D. H Attorney

By:

Assistant rney

Resolution No.
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